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April 15, 2026 
 
 
To, 
The BSE Limited 
Corporate Relationship Department 
Phiroz Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
 
 
Dear Sir, 
 
Sub: Declaration with respect to non-applicability of Large Corporate Framework 

pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023 and SEBI Circular 
SEBI/HO/DDHS/CIR/P/2018/144 November 26, 2018- Annual Disclosure 

 
With reference to the above circular with respect to fund raising by issuance of Debt 
Securities by Large Corporates, we wish to state that although the Company has much 
larger borrowing than Rs 1,000 Crore, post its default in September 2018, its credit rating 
stands reduced to "D". As the Company does not have a credit rating of “AA and above” 
as on March 31, 2026 which is one of the parameters for the applicability of the framework 
defined in the captioned circulars, we hereby submit that Infrastructure Leasing and 
Financial Services Limited (CIN: L65990MH1987PLC044571) does not fall under the 
ambit of Large Corporate as prescribed in the above circulars. 
 
Further, the Company is governed by the Resolution Framework approved by Hon'ble 
National Company Law Appellate Tribunal (NCLAT) under Section 241/242 of the 
Companies Act 2013 and has embargo on its fund raising activities.   
 
Request you to please take the above on record. 
 
 
Thanking you 
For Infrastructure Leasing and Financial Services Limited, 

 
Shekhar Prabhudesai 
Company Secretary 


